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From the President's Desk

The world's largest democracy has chosen Mr. Narendra Damodardas Modi as
its 15th Prime Minister. After nearly 30 years, a single party has a majority,
putting an end to decades of Coalition Governments. The Markets cheered the
formation of a Stable Government and especially Mr. Narendra Modi and
zoomed to their life time highs. The most obvious question now is "What should I
do about my investments?" The answer for mostinvestorsis "Do Nothing". Asin
the past, research your investments and think twice about investing.

Now, the next line of thought is that "But the markets are at an all time high.
Should Inotbook profits and come out". Yes, if you are a speculative investor or a N

investor who has done enough research on the companies you hold and more Mr. BANABIHARI PANDA
importantly knew how much to take out. The problem is most of us are not |rijrfas,:Emtrﬁa\:,\ihgfkitﬁ,;ngg{;cstgd
speculative investors; we are all just common people who just go with the

momentum of the current trends. History tells that elections are the time when the markets are at their
erratic best and rallies during election cannot be taken as benchmarks. For example, 10 years ago, when
the BJP unexpectedly lost the elections, markets were somber and apprehensive about the new
government. Last time, the markets were upbeat and markets went into an upper freeze when Dr.
Manmohan Singh was re-elected. The mood was upbeat. However the fact is that markets returned
their best return during UPA 1 with Indian Economy at its best and yielded lower return during UPA 2.
Please understand, that we are not for a moment apprehensive of the sustainability of the current trend,
we just want to highlight that macroeconomic policies followed by the Governments, inflation,

Monetary Policies and reforms play the mostimportant rolesif any rally has to sustain.

Now a days there are a lot of speculations, but they are just Speculations and no one is 100% sure of how
things are going to be in future. And alot of factors highlighted above are beyond our control. However,
what we can be sure about is our investment objectives. If you are investing for your child's education
expenses, which will come after 15 years, it really does not matter which party comes to power in 2014?

Hence don't allow short term trends affect your long term investment decisions. Of course, book profits
if you want to, but do not withdraw your investments entirely and this may well be the start of another
BULLRUN.

Till next issue, HAPPY INVESTING!!! . .
Banabihari Panda

President and Whole Time Director
02/06/2014 Indbank Merchant Banking Services Ltd
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IMPORTANT HAPPENINGS

1.

10.

11.

12.

13.

SEBI has floated new Corporate Governance Norms and revised
Clause 35B with the basic premise of promoting interest of varied
stakeholders on one hand and aligning the provisions of extant Clause
49 of the listing Agreement with the Companies Act, 2013.

SEBI has issued notices to atleast 5 major Indian Corporate houses
including United Spirits, Unitech, Essar, GMR and Sterlite for stock
price manipulation and possible insider trading through funds parked
abroad.

SEBI has raised the cash transaction limit in Mutual Funds from Rs.
20000/- to Rs. 50000/-.

Capital market regulator SEBI came out with a risk management
framework for Foreign Portfolio Investors (FPIs) pertaining to various
aspects, including margin requirements. The FPI regime, which will
come into effect, next month, brings together all foreign investor
classes such as Foreign Institutional Investors, their sub-accounts and
Qualified Foreign Investors.

SEBI has revised the fees for mutual funds, stock exchanges, brokers
and also for listed and unlisted companies for filing of offer
documents, rights issues and takeovers. The revised fee structure will
help in strengthening investor awareness and education measures.
The National Stock Exchange (NSE) has put in place a control
mechanism for orders in the futures and options segment in an attempt
to prevent steep stock price declines in the event of freak trades. The
exchange said that orders will be matched and trades will take place
only if the price is within the reference price and execution range,
which will be set as per defined criteria.

RBI has released uniform accounting rules for asset reconstruction
companies with an aim to avoid inflating short-term profits. Further,
RBI has mandated regulations in areas of revenue recognition,
valuation of security receipts, acquisition costs and others.

The Central Bank has issued guidelines to allow the minors of age
above 10 years to independently open and operate savings bank
accounts and use other facilities like ATM and Cheque books.

The Finance Ministry may propose the idea of merging smaller state
run banks to create anew bank to the new Government once it assumes
charge after the election. The Ministry is likely to consider the
possibility as part of its Assessment of the capital requirement of state-
run banks under the Basel Il norms and various strategies to capitalize
them while retaining majority shareholding.

The Finance Ministry has directed all public sector banks to accord top
priority to cases of fraud and willful default and take legal action
against those responsible to contain bad debts.

Mutual fund houses have started disclosing investments of group
companies in their Assets Under Management (AUMs) in a first of its
kind disclosure. Market regulator Securities and Exchange Board of
India (SEBI) has made it mandatory for fund houses to make such
disclosures with effect from March 2014. According to the disclosures
made by various fund houses, Birla Sun Life Mutual Fund topped the
list with Rs. 6,585 crore from its related entities followed by SBI Mutual
Fund (Rs. 5,218 crore), ICICI Prudential Mutual Fund (Rs. 4,971 crore),
HDFC Mutual Fund (Rs. 4,032 crore) and Reliance Mutual Fund
(Rs. 3,650 crore).

Commodity Markets Regulator, FMC has asked the national bourses
not to charge audit fee from their members and directed them to
strengthen in-house audit team. At present, the exchanges are
charging fee from their members (brokerage firms) to conduct their
audit.

SEBI has decided to proceed with the Compulsory De- Recognition
and Exit of those Stock Exchanges thathave not achieved the minimum
turnover of Rs. 1000 Cr (as directed by SEBI vide its Circular dated 30th
May 2012) at the end of the stipulated period i.e. 30th May 2014. It's
high time for Companies listed on the Regional Stock Exchanges to
apply to either BSE or NSE membership.

Snap Shots
Inflation (%) 5.20 5.70 5.70 4.68 4.68
(April | (March | (March | (Feb. (Feb.
2014) | 2014) 2014) 2014) | 2014)
Particulars 23" May | 16" May | 09" May | 02™May| 25" April
2014 2014 2014 2014 2014
91-Day Cut-off (%) 8.6456 |8.8550 |[8.8131 [8.8550 |8.8550
10-yr G-Sec yield (%) | 8.7680 [8.9134 [8.9134 [8.9709 [9.0258
1-10 yr spread (bps) | 9 7 7 1 16
USD/INR(Rs) 58.4830 | 58.8610 (60.0540 |60.2250 |61.1163
USD 6m LIBOR 0.32 0.33 0.32 0.32 0.32
10'Y US Treasury 2.54 2.52 2.62 2.59 2.67
USD/Euro Spot 0.733851| 0.729557|0.726604 |0.721361|0.722747
Global Indices
Index as Indexas | Variation
Indices Country on 22" on 28" (%)
April 2014 May 2014 | (Inc/ Dec)
NASDAQ United States 4,161.46 4,225.08 1.53
DJIA United States 16,514.37 16,633.18 0.72
S&P 500 United States 1,879.55 1,909.78 1.61
Hang Seng Hong Kong 22,730.68 23,080.03 1.54
Nikkei 225 Japan 14,388.77 14,670.95 1.96
Shanghai
Composite China 2,072.83 2,005.18* (3.26)
Straits Times | Singapore 3,277.53 3,271.84 0.17)
FTSE 100 United Kingdom|  6,681.80 6,851.20 2.54
CAC 40 France 4,484.21 4,531.63 1.06
DAX Germany 9,600.09 9,939.17 3.53
SENSEX India 22,758.37 24,556.09 7.90
NIFTY India 6,815.35 7,329.65 7.55
*as on 19.05.2014
Institutional Investments
Category Debt / Gross Gross Net
Equity | Purchases Sales Investment
(Rs Crores)| (Rs Crores) | (Rs Crores)
Fll Investments Equity 108178.50 | 93731.80| 14446.80
(in May up to 29.5.14) | Debt 38591.00 | 1921570 | 19375.60
Mutual Fund Equity 17679.70 |  18181.90|  (502.00)
(in May up to 28.5.14) | Debt 142163.90 | 93148.60| 49015.50
Fll Derivative Trades| INDEX INDEX STOCK STOCK
(in May up t0 29.5.14) | FUTURES | OPTIONS | FUTURES | OPTIONS
- Buy 65699.58 | 290102.97 | 121646.08 | 39926.42
- Sell 63748.74 | 296175.62 | 133481.30| 40677.69

Editorial Team

Banabihari Panda
President and Whole-time Director
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IPO and NFO Review

GLOBAL IPO NEWS

> Indian Phone Tower Company, Viom Networks Limited, is eyeing

overseas listing through an IPO or a stake sale to raise funds upto US$
350 Million. Viom Networks is a joint venture between TATA
Teleservices and QUIPPO, a SREI Group enterprise.

> China's e-commerce giant Alibaba Group has filed for an IPO that could
exceed the US$ 16 Million raised by Facebook through IPO in 2012. Last
year 231 million customers bought a total of US$ 248 billion
merchandise on Alibaba's e-commerce sites.

> Ballarpur Industries, the flagship company of Avantha Group is > RBLBank earlier known as Ratnakar Bank is aiming to garner atleast Rs.
planning to raise about US$ 250 Million in a Singapore listing of its 500 Cr. from a planned Initial Public Offering which is likely to hit the
international operations. capital markets in the 4th quarter of the current fiscal year.
CORPORATE ACTIONS
FORTH COMING CORPORATE ACTIONS
Company Name Symbol Ex Date Record Date Purpose
Advani Hotels & Resorts (India) Limited ADVANIHOTR 29 May 2014 | 30 May 2014 Interim Dividend - Re 0.24/- Per Share
Pearl Global Industries Limited PGIL 30 May 2014 | 02 June 2014 Scheme Of Arrangement
Technocraft Industries (India) Limited TIL 30 May 2014 | 02 June 2014 Interim Dividend - Rs. 5/- Per Share
MindTree Limited MINDTREE 03 June 2014 | 04 June 2014 Bonus 1:1
India Motor Parts and Accessories Limited IMPAL 04 June 2014 | 05 June 2014 Dividend
R Systems International Limited RSYSTEMS 12 June 2014| 13 June 2014 -
NEW LISTINGS
Company Name OfferPrice (Rs.) | Exchange ListingDate | ListPrice(Rs.) | LatestTradedPrice | % Changeto ListPrice (Rs.)
Wonderla Holdiays Ltd. 125.00 BSE &NSE | 09.05.2014 164.75 21410 29.95
GCM Capital Advisors Ltd. 20.00 BSE-SME | 21.05.2014 33.55 38.75 15.50
NEW FUND OFFERS
Scheme Type Class Open Date Close Date Offer Price | Min. Inv. Amount
Union KBC Small & Midcap Fund Open Equity — Diversified 20.05.2014 03.06.2014 10 5000
Axis FTP S66 Close | Debt-FMP 29.05.2014 03.06.2014 10 5000
DSPBR FMP S$168 12M Close | Debt-FMP 20.05.2014 03.06.2014 10 5000
SBIDFSA28 Close | Debt-FMP 29.05.2014 03.06.2014 10 5000
Birla CPO Series 21 Close | Debt-Income 21.05.2014 04.06.2014 10 5000
IDFC FTP S100 Close | Debt-FMP 28.05.2014 04.06.2014 10 10000
ICICIPru CPO VI PA Close | Debt-Income 23.05.2014 05.06.2014 10 5000
Axis Hybrid S13 Close | Debt-Income 29.05.2014 10.06.2014 10 5000
SBI DualAdv Sl Close | Debt-Income 29.05.2014 12.06.2014 10 5000
MARKET COMPARISON
MAY 2013 MAY 2014
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OUR PICKS

ABAN OFFSHORE LTD.

Aban Offshore Ltd is the largest offshore drilling
company in India. The company provides drilling
services for offshore exploration and production of
oil & gas globally. Headquartered in Chennai, the
company has operations in eight countries. Apart
from drilling and oilfield services, AOL also has
presence in renewable energy with 656MW wind
power capacity.

Investment Rationale

<) Recently secured three major contracts which will
provide muchneeded financial relief.

<) Recovery of standalone rupee loans to reduce
debt.

) Well focused on maintaining higher asset
allocation.

<) Better Operational Performance expected in
coming quarters.

) US-IranDeal, a positive development.

) Positive outlook on global E&P spending.

<) KEY RISK- Fluctuation in Qil Prices, Debt,
Economic Slowdown.

<» KEYRISK:
e EPS: 44.50.
o PE Ratio: 11.50.
® Book Value: Rs. 754.50.

BUY -

Long Term
CMP  :Rs. 708.00*
Target :Rs. 750.00

52W H/L:Rs. 736.9/188.3
Potential Upside — 18.70%

ABAN OFFSHORE LIMITED
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BSE Code: 523204 NSE Code: ABAN

GVK POWER & INFRASTRUCTURE

LTD

Established in 1994, is the flagship company of
GVK group. The company is engaged in the
business of providing operation & maintenance
services, manpower & consultancy services and
incidental services to owners of power plants,
airports & infrastructure companies. It conducts
business through 7 subsidiaries and 16 step down
subsidiaries.

Investment Rationale

) Cutslossesby 20% in Q3FY14.

< Airport division revenue trend promises well for

thelong term.

<) Commission of Terminal 2 in Mumbai.

) Nod for expansion plans of Queensland Project
by Court.

) GVK key beneficiary of a rise in output in RIL's
KG gasfield.

) Monetisation of Real Estate Assets.

<) KEY RISK:
Shortage of Gas, Land Acquisition Issues, Huge
Debt.
e EPS: (2.10).
e PE Ratio: --.
® Book Value: Rs. 40.90.

BUY -

Long Term
CMP  :Rs.17.05*
Target :Rs. 23.00

52W H/L:Rs. 20.9/5.50
Potential Upside — 18.50%

GVK POWER & INFRASTRUCTURE
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BSE Code: 532708 NSE Code: GVKPIL
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OUR PICKS

LIC HOUSING FINANCE LTD. BUY -
One of the countries largest housing finance LIC HOUSING FINANCE LIMITED
company. Engaged in the business of providing Long Term 4
loans for purchase, construction, repairs & ;‘; W
renovation of houses to individuals, corporate 250
bodies, builders and co-operative housing :;’2
societies. Has extensive marketing network, with 150
Registered and Corporate Office in Mumbai, 7 | CMP :Rs. 319.70* 5;‘
Regional Offices, 15 Back Offices and 194 R - S S
Marketing Units across India. Target  :Rs.370.00 q?Vi:shﬁ‘t’gx"gf’;‘«“S\"f;x!’i:ﬁ‘:;st@i:x“::@ﬁ ::.xi"‘::s!‘ixh"‘?
Investment Rationale 52W H/L:Rs. 352.9/152.80
<) Enjoys highest Credit rating from CRISIL & X X
CARE indicating highest safety. Potential Upside ~1920% | pop Code: 500253~ NSE Code: LICHSGFIN
) Impressive Performance in FY 2014.
<) Hopeful of achieving 20% growth in the loan book
inFY15E.
<) Health NIM Margin. Recovery Assured.
) Well positioned to deliver consistent growth in
profitability.
<) Impressive performancein Q4FY14 and FY 14.
) KEYRISK: AssetQuality & Margin Trends.
o ROE: 17.40.
e PE Ratio: 11.90.
® Book Value: Rs. 150.20.
IDBI BANK LTD. BUY _
One of the countries largest commercial banks, IDBI BANK LIMITED
offering personalized banking and financial Long Term 120

solutions in retail and corporate banking arena 100 ——
through its network of branches. The bank besides a
€0

its core banking and project finance domain, has

presence in capital markets, investment banking e |
and mutual fund business. CMP :Rs. 96.20* e
Investment Rationale ! e
. ’b- lk ‘h ‘D- 'l ‘b ,h '\ 'b 'b ‘h_‘h '\ ‘b ‘h ‘b
<) Loanbook expected to grow by 15% in FY15. Target :Rs.110.00 \ép-\sé's\i@\;}'a\\'@'\\&*\' o ‘50,21’*&,!39‘»’5\&9’*\,;?{;'5&#0
P grow oy S
) Asset quality risk continues to be manageable. 52W H/L:Rs. 102.60/52.30

<) Stable NIM.
) Healthy capital ratio sustained above regulatory

. L
Potential Upside ~16.00% | por - 4e. 500116 NSE Code: IDBI

requirements.
) Lower costratio to provide competitive edge.
<) Robust branch expansion to drive growth in
CASAratio.
) KEYRISK: AssetQuality & Margin Trends.
e ROE: 5.00.
e PE Ratio: 13.60.
® Book Value: Rs. 147.40.

For detailed analyst reports, please visit: www.indbankonline.com =) Reports & Downloads =) Equity Research
* Closing price as on 29.05.2014 on NSE
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Mutual Fund Corner

Scheme of the Month Asset Allocation
BIRLA SUNLIFE 95 FUND- GROWTH As on 30/04/14 % Net Assets
LEVEL OF RISK: BROWN (HIGH RISK) Eq‘;ty Zgzg
. . . e -
Fund Manager: Mr. Nishit Dholakia/ Mr. Prasad Dhonde Cash & Cash Equivalent 168
Investment Objective: An Open ended Balanced Scheme
with the objective to generate long term growth of capital Investment Details
and current income through a portfolio with a target Minimum Investment Amount Rs.5000
1 o, 1 0,
alloca.tllon of 60% equity and .40 A) debt f’md money mar.ket Additional Investment In multiples of Rs.1000
securl'tles' Thfg secor}d'ary objective is income generation SIp Yes ; Min Rs. 1000; Min Months:8
and distribution of dividend. -
Minimum Balance -
Current Statistics & Profile Options Dividend
Dividend History (Rs./Unit) 2014 - 6.00;2013 - 5;2012-5;
Latest NAV 440.26 (28.05.2014) 2011-6.50;2010-14.50;2009-7:
52-Week Range | 314.56 —442.45 Expense Ratio (%) 2.60 (Regular);0.00 (Direct)
52-Week High 44245 (23.05.2014) Exit Load 1% if redeemed within 365 days
52-Week Low 314.56 (21.08.2013) PORTFOLIO - Top 10 Holdings as on 30/04/2014
Fund Category | Hybrid: Equity — Oriented SL No. | Name of Holding Instrument | % Net Assets
Type Open End 1. Larsen & Tourbo Equity 431
Launch Date February 10 1995 2 ICICT¥gnk Equity 4.23
Net Assots (C Rs. 646 (30.04.2014 3. HDFC Bank Equity 2.61
et Assets (Cr) S (30.04. ) 4. Tata Consultancy Services | Equity 2.55
Benchmark Crisil Balanced 5. Infosys Equity 2.40
6. Tech Mahindra Equity 2.14
Trailing Returns 7. Muthooot Finance Equity 1.94
As on Fund | VR Balanced | Category 8. Federal Bank Equity 1.83
28" May 2014 Return Return Return 9. State Bank of India Equity 1.81
Year to Date 19.90 12.99 16.55 10. | Finolex Cables Equity 1.67
1-Month 10.22 6.61 8.39 PORTFOLIO - Top 10 Debt Holdings as on 30/04/2014
3-Month 19.75 13.07 16.51 SL Name of Holding Instrument | % Net
1-Year 25.06 15.76 23.70 L2 Assets
3-Year 12.80 945 11.93 1. | 12.5% DLF 2018. : Debenture 437
2. | 9.75% LIC Housing Fin. 2015 Bonds/NCDs 3.63
5-Year 15.16 9.68 13.16 3. | 9.36% Maharashtra State 2023 | State
10-Year 19.17 13.17 15.76 Development
- Loan 3.63
Return Since Launch 21.92 4. | 9.38% Rural Electrification 2018 | Bonds 3.61
Note: Return up to 1 year are absolute and over 1 year are annualized 5. | 9.67% Jharkhand State 2024 State
Development
Fund Style Concentration & Loan 2.95
Valuation - As on 30.04.2014 6. | 8.32% GOI 2032 Central
Government
Investment Style No. of Stocks — 67 Loan 203
St Blend Value | 7. | 8.12% GOI 2020 Central
& A | Top 10 Holdings - 34.29% Government
° 5. | Top 5 Holdings - 20.18% Loan 1.39
§ £ | Top 3 Sectors — 38.72% 8. | 8.28% GOI 2027 Central
g » Government
3 8
¢ ' | Portfolio P/B Ratio: 3.83 _ Loan | 136
5 Portfolio P/E Ratio: 35.10 9. | 7.61% GOI 2015 GOI Securities|  0.43
10.| 5.9% HDFC Bank 2014 Bonds 0.07
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Beginner's Corner

PRICE TO EARNINGS RATIO (P/E RATIO)

PE Ratio is commonly used while taking investment decisions by The PE ratio of Nifty from 02.05.2014 to 26.05.2014:

many investors. It indicates the market price of the share vis-a-vis Date P/E
its earnings. It is commonly useyzd to value a company and to 02-May-14 1872
determine whether a company's stock can be purchased.
Conversly, this ratio indicates the time frame in which the investor 05-May-14 18.69
canrecover his investment. 06-May-14 18.74
1. What is P/E Ratio 07-May-14 18.56
PE Ratio is the price an investor is paying for Re. 1 of a company's 08-May-14 18.52
earnings or profit. If the company is reporting a Earnings.Pa?r 09-May-14 19.1
Share of Rs. 2 ar.1d the stock is selling at R.s. 20, then the PE Ratlc? is 12-May-14 19.47
20/2 =10. (Earnings Per Share/Market Price). If the PE is 10, with 13-Mav-14 1967
EPS remaning constant at 2, it will take approximately 10 years ~viay- :
through dividends plus capital appreciation to recover the 14-May-14 19.67
investment. 15-May-14 19.71
The earnings per share can be taken for the full year or for the last 16-May-14 19.93
few quarters. It can also be taken from estimates of earnings 19-May-14 20.15
expected in the next few quarters. 20-May-14 2021
The higher the P/E, the more the investors are paying for an
. . s 21-May-14 20.07
estimated stream of earnings. Investors usually are willing to pay
a higher P/E for companies they think will be growing faster than 22-May-14 20.14
the norm even though they may not pay those earnings out in 22-May-14 20.14
dividends but can choose to retain them to fund future growth. 23-May-14 20.39
Generally, a company with a high P/E ratio is expensive when 26-May-14 20.32
compared with a company with a low P/E ratio, since with a high
P/E ratio one is paying a larger multiple against a company's
earnings. NIFTY P/ E
If the growth is realized, the price of the company's stock usually 21
grows faster than the price of a company with a slower growth or 205
higher dividend-paying company. So, the higher P/E produces 20
greater upside potential. oE
2. Uses 19
First we have to understand that different industries have
different PE Ratios. For example PE Ratios of Banks can be lower 185 1
when compared to that of Technology Companies. This arises due 18
to different operating mechanisms of different businesses and the 17.5 — T T T T
investors' expectations from them. Sector PE Ratios is the average FFTFFTIFTIFTFITTTT
of all the companies in that particular industry. When the Sector ,Lx@ R ,»,v@ N N Wﬁ\b RN
. . . F X F F NN P P
PE ratio reaches higher than past historical averages for that

particular sector, we can infer that the particular sector is Historically, the PE of Nifty 50 is in the range of 14-22. If the PE is below 14 then

overpriced. the market is oversold and if it goes above 22, then the markets are overbought.
The down side is that, if the estimated earnings are not realized or PE ratios are one of the important tools used for deciding the entry
the stock itself loses favour with investors, the downside potential and exit of investors. However please remember that the
is greater as well. Therisk is notjust in the ability of the company to investment decisions should not rest along on PE alone and other
earn profits, but also in the higher price you pay relative to its factors like Management efficiency, opportunities in the sector,
earnings. If a company goes from a P/E of 50 to a P/E of 25 and technology and macro economic factors etc. also play important
maintains earnings of Rs 5 a share, your investment goes down roles.

from a value of Rs 250 per share to a value of Rs 125 per share even We trust you find the above information useful, for planning your
though the company is still earning profits. investment needs.

More information in subsequent issues. Happy Investing!!!

DISCLAIMER

The information and opinions contained herein have been complied or arrived at based upon information independently of the company, and forward looking statements, opinions and expectations contained herein
obtained in good faith from sources believed to be reliable. Such information has not been independently are entirely those of Indbank and given as part of its normal research activity. Descriptions of any company
verified and no guarantee, representation of warranty, express or implied is made as to its accuracy, or companies or their securities mentioned herein are not intended to be complete and this document is not,
completenessor correctness. The information has appeared in various external sources / media for public and should not be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial
use or consumption and is now meant only for members and subscribers.The views expressed and/or instruments. Indbank, its directors, analysts or employees do not take any responsibility financial or
events narrated/stated in the said information/ news items are perceived by the respective source. All otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis
such information and opinions are subject to change without notice. This document is for information of this report, including but not restricted to, fluctuationin the prices of the shares and bonds, changes in the
purpose only. No one can use the information as the basis for any claim, demand or cause of action. currency rates, diminution in the NAVs reduction in the dividend or income, etc. IBMBS and its affiliates,
While we would endeavor to update the information herein on a reasonable basis, we do not undertake to officers, directors and employees including persons involved in the preparations or issuance of this report
advise you as to any change of our views expressed in this document. This report has been produced may fromtime to time have interestin securities there of, companies mentioned there in.
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All you have to do is open

Indnet Banking Account with Indian Bank,
and both Demat
and Online Trading Account with

Indbank Merchant Banking Services Limited

CONTACT US

1. |Chennai 1st Floor, Khivraj Complex 1, No. 480 Anna Salai, Nandanam, Chennai 600 035, Ph: 044-24313094-97 (General), 044-24313092 (DP Direct), Fax: 044-24313093,
Mobile: 9445797112, chennai@indbankonline.com

2. |Harbour Indian Bank, Harbour Branch (Ground Floor) 66, Rajaji Salai, Chennai 600 001, Ph: 044-25212057, Mobile: 9445797113, parrys@inbankonline.com

3. |AnnaNagar Indian Bank, Ground Floor, W100 2nd Avenue, Anna Nagar, Chennai 40, Ph: 044-26280055, Mobile: 94457 97168, annanagar@indbankonline.com

4, |CMDA Indian Bank, CMDATowers, No 1, Gandhi Irwin Road, Egmore, Chennai 600 008, Ph: 044-28547228, Mobile: 9445797114, cmda@indbankonline.com

5. |Adyar Indian Bank, 91, 1stMain Road, Gandhi Nagar, Adyar, Chennai 600020, Ph: 044-24430080, Mobile: 9445797116, adyar@inbankonline.com

6. |AshokNagar Indian Bank, Ashok NagarBranch, No. 69, 1% Avenue, Ashok Nagar, Chennai 600 083, Ph: 044-24717736, Mobile: 9445797142, ashoknagar@indbankonline.com

7. |Nanganallur Indian Bank, NanganallurBranch, Plot: 7B/8, 6" Main Road, Nanganallur, Chennai 600 061, Ph: 044-22243317, Mobile: 9445797106, nanganallur@indbankonline.com

8. |Mylapore Indian Bank, Ground Floor, 21 North Mada Street, Chennai 600004, Ph: 044-24618718, Mobile: 9445797118, mylapore@indbankonline.com

9. |Purasawalkam |IndianBank, No.30/275 Purasawalkam,Vepery, Chennai 600007, Ph: 044 -26420924, Mobile: 9445797145, purasawalkam@indbankonline.com

10. |Vellore Indian Bank, Vellore Main Branch, 46-51, TKM complex, Katpadi Road, Vellore 632 004, Ph: 0416-2229785, Mobile: 94457 97161, vellore@indbankonline.com

11. |Delhi Indian Bank Zonal Office, RBS Branch, Upper Ground Floor, World Trade Centre, Babar Road, New Delhi 110 001, Ph: 011-43537660,/23414287, Mobile: 9871700661,
delhi@indbankonline.com

12. |Shantiniketan |Indian Bank, Shantiniketan Branch, DDA Market, Shantiniketan, New Delhi - 110021. Ph: 011-24112289/40520442, Mobile: 98717 00663,
shantiniketan@indbankonline.com

13. |Mumbai Varma Chambers, Ground Floor, 11, Homeji Street, Fort, Mumbai 400 001. Ph: 022-22696386, Mobile:9322290461, mumbai@indbankonline.com

14. |MatungaBazar |Indian Bank, Basement, No. 266 A Temple Avenue, Deodhar Road, Matunga East, Mumbai 400 019; Ph: 022-24142443/44, Mobile: 9987609901;
matunga@indbankonline.com

15. |Pune Indian Bank, Pune Cantonment Branch, 35 Aurora Towers, EastWing, 9 Moledina Road, Pune 411 001, Ph: 020-26113687, Mobile: 7588682391, pune@indbankonline.com

16. |Chandigarh IndianBank, S C 0 38-39, MadhyaMarg, Sector 7C, Sector 19, Chandigarh - 160019, Ph:0172-2790042, Mobile: 97808 74260, chandigarh@indbankonline.com

17. |Ahmedabad Indian Bank, Maruti House, Opp. Popular, Old High Court Way, Ashram Road, Ahmedabad 380 009. Ph: 079-40076020, Mobile: 9925113060,
ahmedabad@indbankonline.com

18. |Coimbatore IFloor, 31, Variety Hall Road, Coimbatore 641 001.Ph:0422-2394747,2391919, Mobile: 94457 97121, coimbatore@indbankonline.com

19, |Salem Indian Bank, Salem Fort Branch, Door No. 45, Sannathi Street, Fort, Salem 636 001, Ph: 0427-2222866, Mobile: 94457 97159, salem@indbankonline.com

20. |Tiruppur IndianBank, PO Box: 101, No. 83. Court St, Tiruppur 641 601, Ph: 0421-4325343/2230720, Mobile: 94457 97123, tiruppur@indbankonline.com

21. |RSPuram Indian Bank, DoorNo. 434, D B Road, RS Puram, Coimbatore 641 002, Ph: 0422-2470602/4521720, Mobile: 9445797125, rspuram@inbankonline.com

22. |Udumalpet Indian Bank, 130 Palani Main Road, Udumalpet 642 126, Ph: 04252-222293, Mobile: 9445797130, udumalpet@indbankonline.com

23. |Emakulam Indian Bank, Door No. 40/8005 & 40/8006, M G Road, Nr. Padma Junction, Ernakulam - 682 035, Ph: 0484-4061532/2362060, Mobile: 8089877417,
emakulam@indbankonline.com

24. |Bangalore Indian Bank, City Branch, No. 10, Kempegowda Road (KG Road), Bangalore 560 009; Ph: 080-40941857 / 080-22879082, Mobile: 91603 30777/7382620474,
bangalore@indbankonline.com

25. |Bangalore Indian Bank, 35, Lady Curzon Road, Shivaji Nagar, Commercial Street, Bengaluru 560 001, Ph: 080-25589081, Mobile: 9844458007, bangalorecantt@indbankonline.com

Cantonment

26. |Mangalore IndianBank, PB No: 109, KS Rao Road, Hampakatta, Mangalore 575001, Ph: 0824-2412528/4261482, Mobile: 9483506528, mangalore@indbankonline.com

27. |Tirunelveli Indian Bank, 1% Floor, New No. 33 (Old No. 5J), Madurai Road, Thirunelveli Junction, Thirunelveli 627 001. Ph: 0462-4020010, Mobile: 9445797135,
tiruneveli@indbankonline.com

28. |Sivakasi Indian Bank, No. 55 New Road, Sivakasi 626 123, Ph: 04562-279188, Mobile: 9445797137; sivakasi@indbankonlline.com

29. |Rajapalayam Indian Bank, Rajapalayam Branch, 825 Tenkasi Road, Rajapalayam 626 117; Ph:04563-221333; Mobile: 9445797166; rajapalayam@indbankonline.com

30. |Madurai Indian Bank, Zonal Office, Third Floor, 100/101, Avani Moola Street, Madurai 625001, Ph: 0452-2332128 / 4514126; Mobile: 94457 97143, madurai@indbankonline.com

31. [KKNagar Indian Bank, No. 1, Vinayaka Nagar, KK Nagar, Madurai 625020, Ph: 0452-2523126/4381140, Mobile: 94457 97141, kknagar@indbankonline.com

32. |Hyderabad IFloor, 3-6-150, HimayatNagar, Hyderabad 500 029.Ph: 040-23261167 / 68, Fax:040-23261169, Mobile: 99663 83133/7382620474, hyderabad@indbankonline.com

33. |Secundarabad |Indian Bank, 201, Karan Center, Sarojini Devi Road, Secunderabad, Andhra Pradesh 500 003, Ph: 040-27811200, Mobile : 9390613060/7382620475,
secundarabad@indbankonline.com

34. |SrinagarColony |IndianBank, 127, Srinagar Colonyroad, Srinagar Colony, Hyderabad, Andhra Pradesh 500 073, Ph: 040-23753200, Mobile: 7382620476, srinagarcolony@indbankonline.com

35. |Guntur Indian Bank, Brodipet Branch, 5-37-57, IV Line, Guntur 522 002; Ph:0863 - 222014 3; Mobile: 7382620472, guntur@indbankonline.com

36. |Tirupathi No.24,293-294, Gandhi Road, Tirupathi 517 501; Ph: 0877-2259199; Mobile: 95816 11711; tirupathi@indbankonline.com

37. |Puducherry Indian Bank, Puducherry Main Branch, No. 288, 2" Floor, Amudha Surabhi, M G Road, Puducherry 605 001, Ph: 0413-2226822, Mobile: 9445797167,
puducherry@indbankonline.com

38. |Erode Indian Bank, Erode Main Branch, No. 9, Gandhiji Road, Erode 638 001, Ph: 0424-2268890, 4020335, Mobile: 9445797149, erode@indbankonline.com

39. |Kangeyam Indian Bank, No. 451/3 Rajaji Street, Opp. Surya Agency, Kangeyam 638 701, Ph: 04257-222890, Mobile: 9445797152, kangeyam@indbankonline.com

40. |Srirangam Indian Bank, S.N.Towers, No. 121, Thiruvalluvar Street, Srirangam, Trichy 620 006, Ph: 0431-2431911/4200998, Mobile: 9445797144, srirangam@indbankonline.com

41. [Tirchy Indian Bank, Sree Naga Arcade, No. 5 Williams Road, Cantonment, Trichy 620 001, Ph: 0431-2461632 / 4001170, Mobile: 9445797154, trichy@indbankonline.com

42, Tuticorin Indian Bank, 64 Beach Road, 1stFloor, Tuticorin 638 001, Ph: 0461-2331130, Mobile: 9445797156, tuticorin@indbankonline.com

43. (Thanjavur Indian Bank Micro-State Branch, Ground Floor, No: 1087, Mission Street, Thanjavur 613 001, Ph: 04362-232186, Mobile: 9445797162, thanjavur@indbankonline.com

44, |Kumbakonam |[Indian Bank, Kumbakonam Main Branch, T S No. 492-32, Dr. Besant Road, Kumbakonam 612 001; Ph: 0435-2400110; Mobile: 9445797163;
kumbakonam@indbankonline.com

45. |Vishakapatanam|Indian Bank, 30-9-3, 1" Floor, Sarada St, Dabagardens, Visakhapatnam 530 020, Ph: 0891-2525775, Mobile: 7382620477, visakhapatnam@indbankonline.com

46. |Calicut Indian Bank, Kozhikode Branch, LIC Building, S M Street, Kozhikode 673 001, Ph: 0495-2720070, Mobile: 9495605777, calicut@indbankonline.com

47. |Thrissur Indian Bank, KollannurDevassy Building, Round East, Thrissur, Kerala 680 001; Ph: 0487 - 2331222; Mobile: 9495563300; thrissur@indbankonline.com

48. |Vijayawada Indian Bank, 1* Floor, M G Road, Opp. Fortune Murali Park, Labbipet, Vijayawada 520 010. Ph: 0866-2490402, Mobile: 7382620470, vijayawada@indbankonline.com

49. |Kolkatta Indian Bank, 3/1, RN Mukherjee Road, Sriram Chambers, Kolkata 700 001, Ph: 033 - 22624958, Mobile: 9433140916, kolkata@indbankonline.com

FRANCHISEE OFFICE

176 A, Coimbatore Main Road, Mettupalayam 641 301, Ph. : 04254 222788, Mobile: 9842286479, Contact Person: Mr. Ravi Rajan




	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8

